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ENGLISH VERSION

Instructions:
(1)  Question 1 is compulsory.
(2)  Figure of the right indicate full marks of the questions.

Q-1 Select the correct option from the given options. (15)

(1) "Human development is a process of expanding the scope of people's
choice." - Who gave this definition?

(A) Richard Gill

(B) United Nations Development Program
(C) Simon Cruznet

(D) Leontif

(2) What is the full form of HPI?
(A) High power index
(B) Human Poverty Index

(C) Hindustan Petroleum Industries
(D) Hindustan Power Industries

(3) Based on the recommendations of which committee did the government
approve the new National Mineral Policy-2008?

(A) Hoda Committee (B) Chelaiya Committee
(C) Khushro Committee (D) Rangarajan Committee

(4) What changes occur in the supply of currency when the central bank sells
securities in the open market?

(A) The supply of currency increases.
(B) The supply of currency decreases.

(C) The supply of currency remains stable.
(D) None of the above.

(5) What is the interest rate in money market than in capital market?
(A) High (B) Low
(C) Equal (D) None of the above

(6) What is the financial system under which financial power is clearly divided
between the Central and State Governments called?

(A) Monetary policy (B) Fiscal policy
(C) Foreign Trade Policy (D) Federal Finance
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(7) Which article of the Constitution of India provides for the appointment of
Finance Commission?

(A) Section 270 (B) Section 280
(C) Section 285 (D) Section 300

(8) What kind of subsidy is it if the government gives food grains, fertilizers etc.
to the people at low prices?

(A) Subsidies on public goods (B) Subsidy on Merit Goods
(C) Subsidy on non-merit goods (D) Regulatory subsidies

(9) Which of the following are not the factors affecting bank money?
(A) Bank rate
(B) Interest rate on deposits by banks
(C) Commercial bank lending policy
(D) Deficit supplement by government

(10) Who is the Chairman of 15th Finance Commission?
(A) C. Rangarajan (B) Nand kishore Singh
(C) Vijay Kelkar (D) Y. V. Reddy

(I1) M, + fixed term deposits of banks =

(12) The country's defence, police and general administrative services are
known as

(13) The place of exchange for short term financial assets is the
(14) The concept of Human Development Index is

(15) Minerals are a natural resource.

Q-2 Answer the following questions briefly. (10)
(1) What is Human capital?
(2) State the meaning of Natural Resource.
(3) Give the meaning of High-Powered Money.

(4) By what name are M, and M, known?
(5) Give the meaning of Federal finance?

Q-3 Explain the importance of the concept of Human Development Index and
examine the trends of Human Development Index during the planning
period in India. (13)
OR
Q-3 Explain the difference between money market and capital market. Discuss
the characteristics of a developed money market. (13)
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Q-4 Write short notes: (any two) (12)
(1) Forest Policy of Government of India
(2) The recommendation of the Fourteenth Finance Commission
(3) Development of federal financial system in India
(4) Scheme of direct transfer of cash in lieu of subsidy
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